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=) ö Received Yours on 
Y Sunday laſt, in An- 

wer to my Letter 
N of the Twenty third 
EY A of November: And 
as 1 had in that gi- 
"Gy 9 ven my Sentiments 
> at large concerning 
the intended BaNx, 
I ſhould not now give you, or the Pub- 
lick, any further Trouble about it, if 
ſome Paſſages of your Second Letter did 


not call me to appear in my on n Juſti- 
fication, 


When 


OE” 

(4) 

When I fee what T writ with a good 
Deſign, repreſented as highly dangerous 
and deſtructive ; When I am told I muſk 
be out of my Senſes, if I believe whatT 
publiſh'd to the World ; When all that 
oppoſe the BANK are repreſented as 
Madgnen ; rendred ſo by &OD, that 
they may be the Inſtruments“ of their 
own, and the Nation's Deſtruction: 1 
ſay, When I ſaw theſe Things in your 
Letter, I could not help peruſing with 
the utmoſt Care, what I had writ, to 
ſee if I could find any Cauſe, any Pro- 
vocation for ſuch unjuſt Inſinuations, but 


could find none: Then I apply'd my ſelf 


to your Second Letter, to find Reaſons 


for theſe Aſſertions, but with no better 
Succeſs. „ 


. 


If Zhe/e, or Things ten Th 


- — 


| nes worle, 

had been ſaid by an Anonymous Author, 
they would have given me no Trouble: 
But from One who is my particular Friend, 
ſuch Things are ſo unexpected, that I 
cannot refle& on them but with Con- 
cern. Vet attributing them to your Zeal 
for the Cauſe you eſpouſe, 7 

1 enis 


05 * . : 
this. Wr Reply contain ny ſelf within ; 
the Bounds of good Manners. n 

Vou, ſay 7 page 4.] You ate troubled to 
ſee: me Patronize that dangerous and de- 
Arudtiue Notion, of ſetting up a Difference | 
between the 3 aud the Mone d In- y 
zereſs i in this N. mgdom, &c. 20 

| Now 1 proteſt Jam at a Loſs to REL : 
what du mean by this Paragraph; for 
Il am _ : you won't lay the Majority of 
the Gentlemen of Eſtates in England, 
were for diſtreſſing King I 22 and 
Queen Aun, and that it was the Money'd 
Corporations that ſup ported them in th eir 
Wars, in e to the others. If 
the Fact be (which I don't believe,), 
then truly you have given as ſtrong an 
Inſtance as can be, of the Power of 
Corporations ; And. if the Fact be not 
ſo, I can't fee how it will affect what I 
have ri. at i 
But let us examine Ho THE * 
ſerv'd what you. tay ; in this and the next 
Page: You fay'd-in your Poſiſeripr, that 
the Bank would be ſo far from introdu- 
My a Land-Tax, that it is the only Way 
e it of "Now 1 hapned to "be of 


another 


(6s). 
50 Þ Mind, and gave my Reaſons ; 


I ſay' d, the T I Ole were at preſent for 


a Land-Tax; the Ba NK would be in 
the Hands of Traders ; the BAN k would 


have great Power and Influence, which 
Be would be uſed in procuring : 2. 

Land-Tax; as is fully prov'd, for any 

Thing you have ſaid to the contrary, 


there 


in my former Letter, pages 38, 39. and 


44, 45. which you have not thought | 
fit to take any Notice of, but only 5 


out they are dangerous Notions; whic 


J am fure will ſatisfie no unprejudied 
Reader, nor make any one believe, that 


I. am 17 diſtreſſing the Government. 
Page 5. You ſay, My Granting 25 


H wperſtruture 70. be juſt, puts the Iſſue of 


the Point in Debate on this angle Dueſtion, 
Will the B AN K be able to reduce Intereſt: 

This I can by no means allow; for the 
Point in Diſpute between us, is, Welher 


the intended BAN x will be 8 


to the Kingdom, or no; Now altho' it 
ſhould reduce Intereſt, and at the ſame 
time do more Miſchief to the Country, 
than a high Intereſt does, it could not be 


145 to beAdvantageous| to theKin gdom; 
And 
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1 OF 
And the Superſtructure I granted to be 
juſt, was only the Calculations you made 
of the Advantage of a low Intereſt, which 
l believe no one ever denied. Beſides, I 
brought Arguments as well againſt the 
Inclination, as the Ability of the BANK 
to reduce Intereſt, which firſt you take 
no manner of Notice of, and therefore 
muſt refer you to pages 21, 22, 23. of 
my Anſwer. 5 =. 
Page 6 and 7, you go on proving the 
Ability of the BaNx to reduce Intereſt, 
thus; You ſay, there muſt be Bankers to 
' Crrculate the Credit of the Nation, beſides 
| zheBaxx. I can't help here ſetting down 
a a remarkable Paſlage in your Reaſons, 


| page 62gwhich will Illuſtrate this Argu- 
ment, diz. When once the BAN 
. ſertled, and has obtained' 2 
Credit, the Credit of the Nation 

| © will Circulate thro' that Channel. 
' © A King then of Ergland will be 
very Cautious, for his own ſake, how 
c he deſtroys the only Credit, that 
*© Will then be in the Nation. Not- 
withſtanding this, you go on, and ſup- 
poſe there muſt be Bankers, and ſay, 
[Where 
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Where one Shop. underſells the od ef, they 


ſhould be ſo Publick-Spirited, as to lend 


(8). 


muſt all fall to the Inueſt Price; and that | 
it is not Material, what Proportion there | 
is between the Debis, and the Money to be | 
lent by, the BANK ; and to prove this 
ſurpriſing Propoſition, you agen the 
Wheat imported from England and Wales, 
lowering the Prices in Dublin” Marks 8 
Theſe Reaſons I have confidered with the 
utmoſt Attention, becauſe you ſay, /f'yor 


. prave nt this point, you prove nothing, and 


the Reader muſt judge, if you do. 
I Grant, if there be four Shops in this 


City, that {ell any Commodity, and one 


of thoſe (ceteris paribus) underſells the 
reſt, in that caſe all the Trade will run 
to that Shop, and if there be a ſufficient 
Stock of that Commodity there, the other 
Shops muſt lower their Prices, or get 
no Cuſtom ; But if there be only a ſmall 
Quantity of the Commodity in the Shop 
that underſells, then the other three 


Shops will ſtay until it is all taken off, 


and then will ſell at their own Price; 
Now-1I believe it will be 'granted by e- 
very one, that ſuppoſing the BAN 


at 
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things to your BAN k. 
. } / | 


= 

at five per Cent, when they can make 
a greater Advantage of their Money, that 
they may lay out all the Money they can 
ſpare, in one Months time on good 
Mortgages ; and as Mortgages are not 
often voluntarily paid off, at leaſt when 


{ the Money is at lower Intereſt than it 


can be got elſewhere, they will have only 
Mortgages to lend: Thus allowing your 
Argument it's full Force, you have not 
proved that the Baxx will be able to 
reduce Intereſt : Nor will the Importati- 
on of Fnghſh Wheat aſſiſt you; for the 
Dearneſs of Wheat in Dublin-Market, 
ſeldom proceeds from a Scarcity in the 
Country, but from the Avaritious tem- 
per of ſome great Farmers: But when 
they ſee their Deſigns fruſtrated by an 
Importation from England, to ſtop that, 


they will {ell at a Reaſonable Price. Be- 
2 fides, in the caſe of Wheat there is a real 


Importation of the Commodity, whoſe 


Price is lowered, and it muſt be a very 
cConſiderable Importation that will fink 
the Market longer than the Foreign 


Wheat is a ſelling. Pray apply theſe 
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But Granting that the BANK will 
be able to reduce Intereſt, (which I 
do not ſee,) yet unleſs you anſwer the 
Arguments I brought (in the Place laſt 
ape to ſhow they will not lend at 

ve per Cent. You. do Nothing. | 

But now you ſeem tyred of this way 
of Anſwering, and rather, thinking me 
no equal Adverſary, or unwilling to en- 
ter into a particular Conſideration of 
thoſe Arguments I have advanced, yon 
Reſolve at one Blow to overturn all I 


have ſaid againſt the Bank ; for pag. | 
8. Vou ſay, The only thing I oppoſe agamſt 


your Principles and Tuferences, are Fears, 
Jealouſies, and Poſſibilities, which never 
can be allowed in a reaſoning way, becauſe 
they will deſtroy all Confidence among 
Men, &c. | 

It would have been but kind in you, 
to have inform'd us how we ought to 


reaſon, about the future Conduct and 


Conſequences of the BANK: For ſince 
it has not yet a Being, and conſequent- 
ly has not been capable of any Action; 
I don't for my part ſee, how I could ar- 


gue about it, but by ſuppoſing a Chain 
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1 
of Circumſtances, and then judging by 
the Conduct of other Corporations in 
the like caſe, what the intended BAN x 
will probably do. And to enable every 
one to form the beftJudgment they could, 
I put it in all the Lights I could, and 
7 drew what to me ſeemed natural Conſe- 
# quences. Not that 1 ever imagined, 
that all the different Cafes could fall out 
at one time: But as future Actions de- 
pend on a great many unforeſeen Acci- 
dents, We cannot tell which may hap- 
pen firſt, without the Gift of Prophecy. 
And in a thing of this nature, where a 
Miſcarriage muſt have the molt. dread- 
ful Confequences, and beſo entirely ru- 
inous to this poor, crampt, and depen- 
dent Kingdom, we cannot be too cau- 
* trons. TY. 
Is cannot for my life fee, how Suppo- 
fing thoſe things to happen here, which 
have happened in other Countries, will 
deſtroy all Confidence among Men. I 
have heard it laid down as a Rule, by 
prudent Men; That one ſhould deal 
with every Man as if he were a Rogue, 
but judge every one honeſt, until you 
mo ſee 


13 . 
ſee the contrary. And this is done eve- 
ry day in Purchaſing, &c. without de- 
ſtroying all Confidence among Men. 
But I am ſure, nothing could have worſe 
Conſequences, than carrying on your Way 
of Reaſoning, to the common 'Tranſac- ? 
tions of the World: For you always ſup- 
poſe, the B a Nx will be at all times, as at 
preſent, compoſed and managed by Pa- 
triots of undoubted Probity ; and take it 
ill, if any one ſuppoſes the contrary: But if 
i" after this Example, we ſhould ſuppoſe eve- 
ry Man we deal with, to be honeſt, we 
ſhould be cheated with a witneſs : Nor are 
the Inſtances you bring, any way to the 
47 1 for our Clergy don't pretend to 
e Directors of Conſciences any other way, 
than by giving their Reaſons and Advice, 
| and leaving you to judge whether thoſe 
i Reaſons are convincing, or no; and if 
they ſhould err, they will not ſink a whole 
| Nation thereby, as the BANK muſt, if 
1 after being in Credit, it miſcarries. 
| I have been a little longer on this Point 
than I deſign'd, becauſe I hear moſt of | 
the People that are for the BANK ſay, 
We ought by no means to argue from 
Suppoſi- 


" — 0 __ — 
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1 
: Suppoſitions, or, in other Words, We 
. ought not to argue againſi the Bank. 

But to proceed. E 

Page 8. You ſay, It is impoſſible our 
Subſtance can be dramed out of the Ring- 
dom, while your Principles and Inferen- 
ces ſtand good. _ 

If you will turn to page 45. of my 
Letter, you will ſee not only a poſſible, 
but a very probable Way how our Sub- 
ſtance may be drained out of the King- 
dom, and that Way ſtands as yet good, 
for any thing you have ſaid againſt it. 

The Objection J raiſe from our Trade's 
' interfering with England, you lay, page 
9. zs fully anſwered, pages 61, 62, of your 
Reaſons. F 

I have examin'd that Place, and can 
find no Anſwer, except as to the Flaxen 
and Hempen Manufactures, but not one 
Word of any other Trade: Now will 
any one take that to be a full Anſwer ? 
Beſides, I believe you have not forgot, 
how near it was being the Senſe of a 
neighbouring Parliament, That wearing 
[r1ſh Linnings ſtamped, would be pre- 
judicial to the Trade of England. 
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Page 9. You fay, As to the Objefion 


that a BANK will :9flave ns, I hope I have 


fully anſwered that in my Poſtſcript : 


J apprehend that I have fully anſwered 
your Poſ/tr1pt in my former Letter; you 
continue the Pofi/cripr, but take no No- 
tice of my Anſwer. N . 
Pages 9, 10. are taken up in arguing 
againſt what I ſay, pag. 7, and 8. of my 
Anfwer, about a B a x x on Land Security; 
bur I aſſure you I am not ſo fond of h, 
as to enter any Way into the Defence 
of it; and before F would endeavour to 
fet up ſuch a Bank, contrary to the Senſe 
of the Nation and Parliament, I Would 


. cat off my Right-hand; for I remember 


how I have condemned in my own Judg- 
ment, ſome Members acting contrary to 
the Senſe of the Houſe of Commons 
only, on another Occaſion : But I muſt 
make two or three ſhort Obſervations on 
your Arguments in this Place. I/. In 
arguing againſt theBaxx, Ipropoſed to 
uſe the Method you condemn, His. Ar- 
guing from Suppoſitions. 24%. You lay 


down as an undoubted Truth, That the 


intended BANK cannot iſſue Notes above 


the 


El (35 ) | 
the Value of its Capital, without anſwer- 
ing what Ifaid page 15. This is really ex- 
traordinary, and I muſt therefore con- 
clude, the BA xx may break, for more 
than its Capital. 3dly. I muſt obſerve, 
You are fallen a Pin lower as to the Foun- 
dation and Security of the intended Baxk ; 
for in your firſt Letter you ſaid there was 
at leaſt 800,000 lib. Security, for the Pay- 
ment of 500,000 lib. But now you don't 
pretend, that there is more, than 28 1,000/. 
for the Payment of 28 1, ooo J. And I will 
conſider how far you have eſtabliſhed hat 
in its proper Place, 4rhy. I muſt obſerve 
that you in a Manner grant the Judg- 
ments are not to be enter'd ; but you ima- 
gine, that the Transfers will prevent all 
the Evils that are feared on that Score. 
Now I don't ſee how Transfers will alter 
the Caſe, eſpecially when you ſay they 
are rendred extremely difficult by the 
Regulations and Reſtrictions of the Baxx ; 
But if J am rightly informed, no one can 
transfer his Stock to another, even gran- 
ting they ſhould be incorporated by the 
intended Charter, without an Act of 
Parliament, which I believe no one ex, 
__ - "pea 


r 
pects from this Parliament. 5zhly. I muſt 
bobſerve, that you ſay Bonds will affect 
| real Eſtates ; I hope, not before Judgment 
Is obtained, in due Courſe of Law. 6zþly. 
| You ſay the Baxk cannot be at the ſame 


i Time in the Hands of Traders and of 
lj Papiſts; This I cannot allow, (altho* I no 
| Where ſuppoſe it,) for a great many of 
| our Traders are Papifts, and *tis probable 
| there will be more. 7 
! Page 4. Vou ſay, I may ſee by the Lift, 
how few Papiſts have ſubſtribed ; for they | 
have no Vote in chooſing of Directors. 
I can make no Judgment of the um- 
ber of Papiſis, by the printed Liſt, there 
being in it a great many Names, I never | 
heard of before: As to their not having 
Votes, I believe they have none by the 
Charter ; but I am confident there was 
a Clauſe defign'd in the Act of Parlia- 
ment, to enable them to Vote: and you 
frequently argue from the Regulati- 
I ons, Ec. contained in thoſe Heads of a | 
| Bill now depending in our Houſe ; and it | 
i} was prudent in the Papiſts, not to ſub- 8 
ſcribe before they knew the Fate of — of 
| 4 Bill, 


"x ) 
Bill, leſt their Crouding i in might pre- 
vent a Clauſe in their Favour. | 
Page 12. You ſay, I deſtroy the founda- 
tion if. the 4. 0 BANK, by two Sup- 
 poſnns, l. firſt of "which 79 ' Alfolutch 
2 {yl the ſecond Morally $5. The, 
oliti tion is that ſuch a Caſhier 
Me r may carry off the Caſh to 
ala this you fay, is abſolutely Im- 
poſſible ; Your Reaſons are, Eirk, No 
Caſhier 7 is to be truſted with more Caſh, 
than is neceſſary for one Day; This is 
more than I know. Secondly: Each | 
Caſhier of the BANK of England zs Dai. 
ly intruſfted with no more, . than' 2000 J. 
I ſuppoſe you mean the Tellers, and not 
the Head-Caſhier. Thirdly, Mr. Knight | 
only carry'd off South - Sea 95 gcrets; I know 
great Sums were found in his Cloſer, af- 
ter he fled, which he might have taken 
with him; And if we may judge by the 
Reception he met with Abroad, he 


he took large Sums with him. 
Pages 13, 14, 15. You endeavour to 
prove, That The Diredors of the propoſed 


BANK can at no timè combine, in a Piece 


of Valar, aud ſay, ſuch a J uppoſit 712081 is 
Morally 
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( 18 I | 
Morally Impoſſible. Your Arguments are, 


Firſt, e muſt ſu 47.5 them 1 ow: 1 
grant it. Secondly, We muff 751 
them Fools, 1 ſay, all Villains are Fools ; 
for it is moſt certain, that it js every 


Mans true Intereſt to be Honeſt, and 
deal fairly: But don t we ſee thoufands of 
Fools in this Senſe, who turn Villains 
for a ſmall and Infignificant Gain? If 


your Reaſonings were juſt on this Head, 
we ſhould have no Occaſion for Laws : 
Every Mans true Intereſt would reſtrain 
him, from doing ill Actions: But alas! 
We find, and whole Nations have found 
to 1 woful Experience, the Caſe to 
be otherwiſe. Would not this Reaſon- 
ing have cqually held 'in favour of the 
South-Sea Company, or any other Com- 
pany at the time of their Erection? 
Nay, would 1t not a hundred Vears Aa 3x 
have equall proved, that no Piece df Vil- 
lainy bald have been committed, Which 
has been firice committed ? S0 15 theſe 
Arguments by proving too mu , Ptove 
9 5 Try, 97 muſt "ſuppoſe © 
the Majority of the H lſeribers ta be ble. 


This 1 think 2 have anfwered; Het" no 
doubt, 
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( 19.) 
doubt, there are many honeſt, and wiſe 
Members in all Companies, but they 
have not been' able to prevent 


the deſigns of wicked Men ; And why 


ſhould we Imagine they will do it, in 
the intended BANK? Fourthly, You ſay, 
the whole Villamy muſt be trauſafted in 


three Months : As to the time I cannot 


Determine, but I know there was a ge- 
neral Court during the Height of the 
South-Sea, which yet did not diſcover 
the Cheat; and if any one had enquired 
too narrowly, he would have received 
ſuch an Anſwer, as Sir Thomas Cook 


| Governor of the Eaſi-India Company 


Auno 1694, gave on the like Occaſion, 
viz. He was ſworn to keep the Secrets 
of the Company. ng 

Page 15. You ask leave to make 


one Remark, viz. That it is only the 


Subſcribers, that are concerned in the Ho- 
neſty, and good Management of Directors; 
And yet in the page before, you ſay, If 


| the Directors turn Villains, they will be 


expoſed to the juſt reſentment of an enrag- 
ea Mation; I cannot reconcile theſe 
Places. 5 5 

Page 
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{Hes 7 16. You argue for the Harm- 
lelnels of the BAN K, from the Small- 
neſs of its Capital, abi fay, J apply an 
Imperium i in Imperio with very all Juag- 
ment, Of this I think the Reader is the 
proper Judge, and to him I refer it. But 


1wiſh in Order to make my ill Judgment 


appear, you had informed us how the 
Clergy in Popiſh Countries, came to be 
an Imperium an Imperio; or! am certain 
they were once not only dependent on 
the Prince, but alſo on the People for 
their nc but in Proceſs of Time, 
ambitious ] Princes and they ſhaked hands, 
they propagated Paſſive Obe eres and 
the Divinity of his Perſon, as points of 
Religion; and he gave them Priviledges, 
and oranted them Immunities, until they 
got ſtrength, and were able to ſtand up- 
on their own Legs, and in time became 
an Imperium in Imberio: Now I think 
1 proved in my Anſwer, that this may 
one time or other be rhe caſe of the 
BANK. 

Pages 17. 19. You fay, It is impoſſt. "= 
be fo fappoſe 1 that 7 uh oy TIO can 


come 


. ˙ 4 
come, as I imagine; or that 28 1, ooo. I. 
zould be ſufficient to bribe a corrupt People. 
Before I anſwer this, I muſt obſerve 
that altho' 281,000. J. is at preſent the 
Capital of the BANK, yet, we know nor 
how long it will continue ſo, for we 
know how the Capitals of other Banks 
have been enlarged; but taking it as it 
is, I am furpriz'd at your ſaying ſuch 
things are impoſſible, . when Hiſtory is 
full of Inſtances : Pray read Lockhar#'s Me- 
moirs: But for a more authentick Ac- 
count, I refer you to the Report of the 
Committee of the Houſe of Commons of 
England, made by Mr. Foley, March 17th. 
1694. which you will find ar large, in the 
Compleat History of England, vol: 3d. page 
670,671, 62. Vouwill there ſee that ooo 
Gumeas bribed the Speaker, and 20 Gui- 


meas the Chairman of a Committe e; You 


will there ſee large Sums laid out by the 
[dia Company on their own Stock, and 
the Stock offer'd to Members with a Pro- 
miſe to take it from them, if it did not 
riſe in twelve Months; You will there 
ſee Sums charged for private Services, 
and a particular Account refuſed by the 
e | Gover- 
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Governor, &c. 1 am ſure if you had E 


read this. Report, you would not. ſay. 


the above, Suppoſitions are impoſſible, 
tar; i}, Meg will: take a ſmall Bribe ra- 


or.... 

As to what you ſay in pages 17, 18. 
in Anſwer to my 46, 47. pages, I ſhall 
not make any Reply, but leave the Rea- 
ders to judge, how far your Diſtinctions 
will hold. . 
Now I could almoſt leave you to judge 
whether I may not believe the EE" 
tions I have made to be Poſſible, and 
many of them very Probable, and the 
Reaſonings I built on them to be juſt; 
and at ſame time continue in my 
Senſes, altho” you ſay page 20. I cannot. 
As you in page 57h deſired me to cure 


my ſelf of a miſtaken and fatal Notion, 


ſo now I muſt deſire you to cure your 
ſelf of this Irritating way of Writing, 


when you have received no juſt Provo- 


cation. IR 
In your Concluſion you ſeem to have 
great Fears leſt the Number of preju- 
diced People ſhould exceed the unpre- 
judiced ; in which Party, no doubt, 

| "you - 
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you place your ſelf, and then ſay, Quus 
Jupner vult perabre, prius dementar. I. 
believe the above Sentence is true, for: 

I find in Scripture, when God reſolved! 
to deſtroy Ab/alom for his undutiful- 
neſs, he turned the Councils of Apithophel, 
(who uſed on other Occaſions to be like 
an Oracle, ) into Fooliſhneſs. 

I am ſorry to fee you in *th& Conclu- 
ſion of your Paper begin to prophecy ; 
but our modern Prophecies are not much 
credited in this unbelieving Age. 

Thus, Sir, I have given you my 
Thoughts on your Second Letter, and 
the Reader mult judge whether what I 
have advanced is offible or impoſhble ; 
and now I muſt flare you I will not trou- 
ble my Head further about what I have 
writ; nor ſhall any Reply, either with 

a Name, or without one, provoke me 
again to write; for I ſee Writing begets 
Heat, and Heat often deſtroys Friend- 
_ ſhip, altho' I am ſure it never will be- 
tween us. I don't doubt but both you 
and my Readers will conſider the Hurry 
this has been writ in, and therefore ſhall 
ſay no more, but only aſſure you, that 

you. 


(24) 
you cannot have greater Satisfaction in 
leaving it recorded undef your Hand, 
you were for the BANk, 2 1M 
Have in leaving it recorded chat I o po- 
ſetl i it to the utmoſt of my Power. | "I; m, 
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